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$ " FA 0b-189 was passed which exempts the escheatment of gift cards values from Connecticut's
unclaimed property law. As & result, businesses are no longer required to turn over the unused value of giftcards to
the State Treasury. Treasurer Nappier raised concerns regarding the deleterious impact of the law to consumer
protection: the law will eliminate an important consumer protection function served by the escheats law, permitthe
unused value of gift cards in the possession of Connecticut consumers 1o be escheated to other states instead of
Connecticut, and eliminate a ravenue stream to the State of Connecticut.
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CERTIFICATICN BY AUDITORS OF PUBLIC ACCOUNTS AND STATE COMPTROLLER

STATE OF CONNECTICUT

AUDITORS OF PUBLIC ACCOUNTS
STATE CAPITOL
KEVIN P JOHNSTON i CARTEL ATENUE ROBERT G. JAEKLE

HARTFORD, CONNECTICUT O6106-1558

CERTIFICATION BY AUDITORS OF PUBLIC ACCOUNTS
AND STATE COMPTROLLER

We have audited the statements of condition of the other Non-Civil List Trust Funds as of June 30, 2005, together
with the related statements of revenue and expenditures and statements of changes in fund balance and the statement
of cash flows for the other Non-Civil List Trust Funds, for the fiscal year ended June 30, 2005. We have also
audited the statement of net assets of the Second Injury Fund as of June 30, 2005, together with the related
statement of revenues and expenses and changes in fund net assets and the statement of cash flows for the Second
Injury Fund, for the fiscal year ended June 30, 2005. We have also examined the schedules of Civil List Funds
investments, as of June 30, 2005, the Civil List Funds cash receipts and disbursements for the fiscal year ended June
30, 2005, and debt outstanding, as of June 30, 2005, and changes in debt outstanding during the fiscal year ended
June 30, 2005. These financial statements and schedules are the responsibility of the management of the State
Treasury. Our responsibility is to express an opinion on the financial statements and schedules based on our audit.

We did not audit the accompanying financial statements of the Tax Exempt Proceeds Fund or the Connecticut
Higher Education Trust. These financial statements were audited by other auditors whose reports thereon have been
inciuded with the accompanying financial statements.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements and schedules are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements and schedules. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As described in the notes to the financial schedules, the State Treasury has prepared the schedules of Civil List
Funds investments, as of June 30, 2005, the Civil List Funds cash receipts and disbursements for the fiscal year
ended June 30, 2005 and debt outstanding, as of June 30, 2005, and changes in debt outstanding during the fiscal
year ended June 30, 2005, using accounting practices prescribed by the State Comptroller which practices differ
from accounting principles generally accepted in the United States of America. The effects on the financial
schedules of the variances between these regulatory accounting practices and accounting principles generally
accepted in the United States of America although not reasonabiy determinable, are presumed to be material.

In our opinion, because of the effects of the matter discussed in the preceding paragraph, the schedules referred to
above do not present fairly, in conformity with accounting principles generally accepted in the United States of
America, the cash and investments of the Civil List Funds as of June 30, 2005, the Civil List Funds cash receipts
and disbursements for the fiscal year ended June 30, 2005, the balance of bonds outstanding as of June 30, 2005,
and bonds issued, retired and refunded, and bond interest payments made during the year ended on that date.
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