
 

Mgmt Rec - Company Management Recommended Vote 
 

Page 1 

           
Vote Summary Report 

Oct 01, 2008 - Dec 31, 2008  
 
State of Connecticut Retirement Plans and Trust Funds (3879) 
 
Mtg Company/  Mgmt Vote Record  Shares 
Date/Type Ballot Issues Security Rec Cast Date Prpnent Voted 

 
11/13/08 - A Allied Healthcare Products, 

Inc. *AHPI*  
019222108 10/01/08 6,730 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Judith T. Graves --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from independent outsiders and Audit Committee 
members Judith T. Graves, Joseph E. Root, William 
A. Peck, and John D. Weil for paying excessive non-
audit fees to the auditor. 

 

 1.2 Elect Director Joseph E. Root --- 
Withhold 

    

 1.3 Elect Director Dr. William A. Peck --- 
Withhold 

    

 1.4 Elect Director Earl R. Refsland --- For     
 1.5 Elect Director John D. Weil --- Withhold     

 
 

11/14/08 - S Allied Waste Industries, Inc.  019589308 10/06/08 387,736 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

11/21/08 - S Alpha Natural Resources, 
Inc. *ANR*  

02076X102 10/10/08 100 

 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

10/29/08 - S AmCOMP Incorporated  02342J101 09/12/08 380,900 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

10/28/08 - A AmeriCredit Corp. *ACF*  03060R101 08/29/08 100 
 1 Elect Directors For For  Mgmt 
 2 Increase Authorized Common Stock For For  Mgmt 
 3 Approve Omnibus Stock Plan For For  Mgmt 
 4 Amend Qualified Employee Stock 

Purchase Plan 
For For  Mgmt 

 5 Ratify Auditors For For  Mgmt 
         

 6 Other Business For Against  Mgmt 
 As we cannot know the content of these issues, we 

do not approve this request. 
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10/21/08 - A AngioDynamics, Inc. 

*ANGO*  
03475V101 08/28/08 14,000 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Vincent A. Bucci --- For     
 1.2 Elect Director Howard W. Donnelly --- 

Withhold 
    

 We recommend a vote FOR the directors with the 
exception of Nominating Committee member Howard 
W. Donnelly, from whom we recommend that 
shareholders WITHHOLD votes for failing to promote 
diversity on the board and for serving on the audit 
committee and paying execessive non-audit fees. 

 

 1.3 Elect Director Charles T. Orsatti --- For     
 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 3 Amend Omnibus Stock Plan For For  Mgmt 
 4 Amend Qualified Employee Stock 

Purchase Plan 
For For  Mgmt 

 
 

11/12/08 - S Anheuser-Busch 
Companies, Inc.  

035229103 10/03/08 385,635 

 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

10/28/08 - S Applied Biosystems Inc.  038149100 09/05/08 214,943 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

10/21/08 - A Applied Industrial 
Technologies, Inc. *AIT*  

03820C105 08/22/08 31,063 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director L. Thomas Hiltz --- For     
 1.2 Elect Director John F. Meier --- For     
 1.3 Elect Director David L. Pugh --- 

Withhold 
    

 WITHHOLD votes from David L. Pugh for serving as 
both chairman and CEO. 

 

 1.4 Elect Director Peter C. Wallace --- For     
 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 
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11/06/08 - A Archer-Daniels-Midland 

Company *ADM*  
039483102 09/12/08 172,591 

 1 Elect Director George W. Buckley For For  Mgmt 
 2 Elect Director Mollie Hale Carter For For  Mgmt 
 3 Elect Director Victoria F. Haynes For Against  Mgmt 
 We will vote FOR the director nominees with the 

exception of insider Pat ricia A. Woertz, who we will 
vote AGAINST for serving as both board chair and 
CEO. We also recommend that shareholders vote 
AGAINST Compensation Committee members 
Victoria F. Haynes, Antonio Maciel Neto, Thomas F. 
O'Neill, and Kelvin R. Westbrook for poor pay 
practices. 

 

 4 Elect Director Antonio Maciel Neto For Against  Mgmt 
 5 Elect Director Patrick J. Moore For For  Mgmt 
 6 Elect Director M. Brian Mulroney For For  Mgmt 
 7 Elect Director Thomas F. O Neill For Against  Mgmt 
 8 Elect Director Kelvin R. Westbrook For Against  Mgmt 
 9 Elect Director Patricia A. Woertz For Against  Mgmt 
 10 Ratify Auditors For For  Mgmt 
         

 11 Adopt ILO Based Code of Conduct Against For  ShrHoldr 
 Although ADM has implemented certain human rights 

policies and initiatives, the company&#x2019;s 
existing level of disclosure does not provide 
significant insight into the implementation, or 
monitoring, of human rights-related performance 
metrics to ensure compliance with the 
company&#x2019;s human rights policies. 

 

 
 

12/12/08 - A Arena Resources, Inc. *ARD*  040049108 10/24/08 3,350 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Lloyd T. Rochford --- For     
 1.2 Elect Director Stanley M. McCabe --- 

For 
    

 1.3 Elect Director Clayton E. Woodrum --- 
Withhold 

    

 WITHHOLD vote from Nominating Committee 
members Carl H. Fiddner, Anthony Petrelli, and 
Clayton E. Woodrum is warranted for failing to 
promote diversity on the board. 

 

 1.4 Elect Director Anthony B. Petrelli --- 
Withhold 

    

 1.5 Elect Director Carl H. Fiddner --- 
Withhold 

    

 2 Amend Stock Option Plan For For  Mgmt 
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11/11/08 - A Automatic Data Processing, 

Inc. *ADP*  
053015103 09/12/08 134,100 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Gregory D. Brenneman --

- Withhold 
    

 WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 1.2 Elect Director Leslie A. Brun --- For     
 1.3 Elect Director Gary C. Butler --- For     
 1.4 Elect Director Leon G. Cooperman --- 

Withhold 
    

 1.5 Elect Director Eric C. Fast --- Withhold     
 1.6 Elect Director R. Glenn Hubbard --- 

Withhold 
    

 1.7 Elect Director John P. Jones --- For     
 1.8 Elect Director Frederic V. Malek --- For     
 1.9 Elect Director Charles H. Noski --- For     
 1.10 Elect Director Sharon T. Rowlands --- 

For 
    

 1.11 Elect Director Gregory L. Summe --- 
For 

    

 1.12 Elect Director Henry Taub --- For     
 2 Approve Omnibus Stock Plan For For  Mgmt 
 3 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

12/17/08 - A AutoZone, Inc. *AZO*  053332102 10/20/08 25 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director William C. Crowley --- For     
 1.2 Elect Director Sue E. Gove --- For     
 1.3 Elect Director Earl G. Graves, Jr. --- For     
 1.4 Elect Director Robert R. Grusky --- For     
 1.5 Elect Director J.R. Hyde, III --- For     
 1.6 Elect Director W. Andrew McKenna --- 

For 
    

 1.7 Elect Director George R. Mrkonic, Jr. --- 
For 

    

 1.8 Elect Director Luis P. Nieto --- For     
 1.9 Elect Director William C. Rhodes, III --- 

Withhold 
    

 We will vote FOR the director nominees with the 
exception of William C. Rhodes, from whom we will 
WITHHOLD votes for serving as chairman and CEO. 

 

 1.10 Elect Director Theodore W. Ullyot --- 
For 
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 2 Ratify Auditors For For  Mgmt 
         

 
 

11/06/08 - A Avnet, Inc. *AVT*  053807103 09/08/08 132,366 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Eleanor Baum --- 

Withhold 
    

 WITHHOLD votes from Royo A. Vallee for serving as 
both board chair and CEO. Additionally, WITHHOLD 
votes from audit committee members for paying 
excessive non-audit fees. 

 

 1.2 Elect Director J. Veronica Biggins --- 
For 

    

 1.3 Elect Director Lawrence W. Clarkson --- 
For 

    

 1.4 Elect Director Ehud Houminer --- 
Withhold 

    

 1.5 Elect Director Frank R. Noonan --- 
Withhold 

    

 1.6 Elect Director Ray M. Robinson --- For     
 1.7 Elect Director William P. Sullivan --- For     
 1.8 Elect Director Gary L. Tooker --- 

Withhold 
    

 1.9 Elect Director Roy Vallee --- For     
 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

12/10/08 - A Bally Technologies, Inc *BYI*  05874B107 10/10/08 1,960 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Robert Guido --- Withhold     
 We believe a WITHHOLD vote from Nominating 

Committee member Robert Guido is warranted for 
failing to promote diversity on the board. Also, 
WITHHOLD votes from audit committee members 
Robert Guido and Kevin Verner for paying excessive 
non-audit fees. 

 

 1.2 Elect Director Kevin Verner --- Withhold     
 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 
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12/05/08 - S Bank of America Corp. 

*BAC*  
060505104 10/10/08 2,429,970 

 1 Issue Shares in Connection with 
Acquisition 

For For  Mgmt 

 2 Amend Omnibus Stock Plan For For  Mgmt 
 3 Increase Authorized Common Stock For For  Mgmt 
 4 Adjourn Meeting For For  Mgmt 

 
 

11/21/08 - S Barr Pharmaceuticals Inc  068306109 10/10/08 125 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

11/18/08 - A Bottomline Technologies 
(De), Inc. *EPAY*  

101388106 09/29/08 6,568 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Joseph L. Barry, Jr. --- 

Withhold 
    

 We recommend a vote FOR the directors with the 
exception of Nominating Committee member Joseph 
L. Barry Jr, from whom we recommend that 
shareholders WITHHOLD votes for failing to promote 
diversity on the board. 

 

 1.2 Elect Director Robert A. Eberle --- For     
 1.3 Elect Director Jeffrey C. Leathe --- For     
 2 Ratify Auditors For For  Mgmt 
         

 
 

10/30/08 - A Brinker International, Inc. 
*EAT*  

109641100 09/02/08 250 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Douglas H. Brooks --- 

Withhold 
    

 WITHHOLD votes from Douglas H. Brooks for 
serving as both Chairman and CEO. 

 

 1.2 Elect Director Harriet Edelman --- For     
 1.3 Elect Director Marvin J. Girouard --- For     
 1.4 Elect Director Ronald Kirk --- For     
 1.5 Elect Director John W. Mims --- For     
 1.6 Elect Director George R. Mrkonic --- For     
 1.7 Elect Director Erle Nye --- For     
 1.8 Elect Director James E. Oesterreicher --

- For 
    

 1.9 Elect Director Rosendo G. Parra --- For     
 1.10 Elect Director Cece Smith --- For     
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 2 Ratify Auditors For For  Mgmt 
         

 3 Amend Omnibus Stock Plan For For  Mgmt 
 4 Adopt Purchasing Preference for 

Suppliers Using CAK 
Against Against  ShrHoldr 

 
 

11/13/08 - A Broadridge Financial 
Solutions, Inc. *BR*  

11133T103 10/01/08 72,146 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 3 Amend Omnibus Stock Plan For For  Mgmt 
 
 

11/05/08 - A Buckeye Technologies Inc. 
*BKI*  

118255108 09/12/08 446,750 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director George W. Bryan --- For     
 We recommend that shareholders WITHHOLD votes 

from R. Howard Cannon for standing as an affiliated 
outsider on the Audit and Nominating committees. 
Also, WITHHOLD votes from audit committee 
members for paying excessive non-audit fees. 

 

 1.2 Elect Director R. Howard Cannon --- 
For 

    

 1.3 Elect Director K. Buckman Gibson --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

11/20/08 - A Burger King Holdings, Inc. 
*BKC*  

121208201 09/22/08 100 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director John W. Chidsey --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from Sanjeev K. Mehra for poor attendance and from 
David A. Brandon for sitting on more than three 
boards. WITHHOLD votes from John W. Chidsey for 
serving as both Chairman and CEO. 

 

 1.2 Elect Director Richard W. Boyce --- For     
 1.3 Elect Director David A. Brandon --- 

Withhold 
    

 1.4 Elect Director Ronald M. Dykes --- For     
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 1.5 Elect Director Peter R. Formanek --- 

For 
    

 1.6 Elect Director Manuel A. Garcia --- For     
 1.7 Elect Director Sanjeev K. Mehra --- 

Withhold 
    

 1.8 Elect Director Stephen G. Pagliuca --- 
For 

    

 1.9 Elect Director Brian T. Swette --- For     
 1.10 Elect Director Kneeland C. Youngblood 

--- For 
    

 2 Ratify Auditors For For  Mgmt 
         

 
 

11/19/08 - A CACI International, Inc. *CAI*  127190304 09/22/08 40,921 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Dan R. Bannister --- For     
 1.2 Elect Director Paul M. Cofoni --- For     
 1.3 Elect Director Gregory G. Johnson --- 

For 
    

 1.4 Elect Director Richard L. Leatherwood -
-- Withhold 

    

 We recommend a vote FOR the directors with the 
exception of Nominating Committee members 
Richard L. Leatherwood, Warren R. Phillips, and 
Charles P. Revoile, from whom we recommend that 
shareholders WITHHOLD votes for failing to promote 
diversity on the board. 

 

 1.5 Elect Director J. Phillip London --- For     
 1.6 Elect Director Michael J. Mancuso --- 

For 
    

 1.7 Elect Director James L. Pavitt --- For     
 1.8 Elect Director Warren R. Phillips --- 

Withhold 
    

 1.9 Elect Director Charles P. Revoile --- 
Withhold 

    

 2 Amend Omnibus Stock Plan For Against  Mgmt 
 The company's three year average dilurtion exceeds 

the 3 percent cap. 

 

 3 Adjourn Meeting For Against  Mgmt 
 Once their votes have been cast, there is no 

justification for spending more money to continue 
pressing shareholders for more votes. 

 

 4 Ratify Auditors For For  Mgmt 
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11/18/08 - A California First National 

Bancorp *CFNB*  
130222102 10/20/08 12,620 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Patrick E. Paddon --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from Patrick E. Paddon and Glen T. Tsuma for failure 
to establish independent compensation and 
nominating committees. In the absence of a 
nominating committee, we recommend that 
shareholders WITHHOLD votes from all the 
nominees for failing to promote diversity on the 
board. WITHHOLD votes from Patrick E. Paddon for 
serving as both board chair and CEO. 

 

 1.2 Elect Director Glen T. Tsuma --- 
Withhold 

    

 1.3 Elect Director Michael H. Lowry --- 
Withhold 

    

 1.4 Elect Director Harris Ravine --- 
Withhold 

    

 1.5 Elect Director Danilo Cacciamatta --- 
Withhold 

    

 
 

11/20/08 - A Campbell Soup Co. *CPB*  134429109 09/23/08 55,475 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Edmund M. Carpenter --- 

For 
    

 Vote Recommendation ISS will continue to monitor 
significant events at the company and the actions of 
the board to determine if the company is operating in 
the best interests of shareholders and making efforts 
to increase shareholder value going forward. At this 
year&#x2019;s annual meeting, ISS will be 
recommending shareholders vote FOR all director 
nominees. 

 

 1.2 Elect Director Paul R. Charron --- For     
 1.3 Elect Director Douglas R. Conant --- 

For 
    

 1.4 Elect Director Bennett Dorrance --- For     
 1.5 Elect Director Harvey Golub --- For     
 1.6 Elect Director Randall W. Larrimore --- 

Withhold 
    

 WITHHOLD votes froom audit committee members 
for paying excessive non-audit fees. 

 

 1.7 Elect Director Mary Alice D. Malone --- 
For 

    

 1.8 Elect Director Sara Mathew --- Withhold     
 1.9 Elect Director David C. Patterson --- For     
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 1.10 Elect Director Charles R. Perrin --- For     
 1.11 Elect Director A. Barry Rand --- For     
 1.12 Elect Director George Strawbridge, Jr. -

-- Withhold 
    

 1.13 Elect Director Les C. Vinney --- 
Withhold 

    

 1.14 Elect Director Charlotte C. Weber --- 
For 

    

 2 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 3 Amend Omnibus Stock Plan For For  Mgmt 
 4 Amend Omnibus Stock Plan For For  Mgmt 

 
 

12/12/08 - A Candela Corp. *CLZR*  136907102 10/13/08 22,042 
 1 Elect Directors For For  Mgmt 
 2 Approve Omnibus Stock Plan For For  Mgmt 
 3 Authorize New Class of Preferred Stock For For  Mgmt 
 4 Ratify Auditors For For  Mgmt 
         

 
 

11/05/08 - A Cardinal Health, Inc. *CAH*  14149Y108 09/08/08 114,832 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Colleen F. Arnold --- 

Withhold 
    

 We will vote FOR the director nominees with the 
exception of insider R. Kerry Clark, from whom we 
will WITHHOLD votes for serving as both board chair 
and CEO. We will also WITHHOLD votes from 
Compensation Committee members Colleen F. 
Arnold, Calvin Darden, Gregory B. Kenny, John B. 
McCoy, Richard C. Notebaert and Jean G. Spaulding 
for problematic compensation practices. 

 

 1.2 Elect Director R. Kerry Clark --- 
Withhold 

    

 1.3 Elect Director Calvin Darden --- 
Withhold 

    

 1.4 Elect Director John F. Finn --- For     
 1.5 Elect Director Philip L. Francis --- For     
 1.6 Elect Director Gregory B. Kenny --- 

Withhold 
    

 1.7 Elect Director J. Michael Losh --- For     
 1.8 Elect Director John B. McCoy --- 

Withhold 
    

 1.9 Elect Director Richard C. Notebaert --- 
Withhold 

    

 1.10 Elect Director Michael D. O'Halleran --- 
For 
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 1.11 Elect Director David W. Raisbeck --- 

For 
    

 1.12 Elect Director Jean G. Spaulding --- 
Withhold 

    

 2 Ratify Auditors For For  Mgmt 
         

 3 Adopt Majority Voting for Uncontested 
Election of Directors 

For For  Mgmt 

 4 Eliminate Cumulative Voting For For  Mgmt 
 5 Require Advance Notice for 

Shareholder Proposals/Nominations 
For For  Mgmt 

 6 Amend Articles of Incorporation to State 
that Common Shares Have No Stated 
Capital 

For For  Mgmt 

 7 Amend Omnibus Stock Plan For For  Mgmt 
 8 Amend Qualified Employee Stock 

Purchase Plan 
For For  Mgmt 

 9 Performance-Based and/or Time-Based 
Equity Awards 

Against For  ShrHoldr 

 Given that: (1) the company's long-term equity 
compensation program for senior executives is not 
performance-based, and (2) this proposal is not 
overly restrictive; we believe this item merits support. 

 

 
 

10/23/08 - A Cardionet, Inc. *BEAT*  14159L103 09/10/08 2,845 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

10/13/08 - A Carpenter Technology Corp. 
*CRS*  

144285103 08/15/08 137,374 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Robert R. McMaster --- 

For 
    

 1.2 Elect Director Gregory A. Pratt --- For     
 1.3 Elect Director Anne L. Stevens --- 

Withhold 
    

 We will vote FOR the director nominees with the 
exception of insider Anne L. Stevens, from whom we 
will WITHHOLD votes for serving as both board chair 
and CEO. 

 

 2 Ratify Auditors For For  Mgmt 
 
 

10/14/08 - A Casella Waste Systems, Inc. 
*CWST*  

147448104 08/19/08 14,167 

 1 Elect Directors For Split  Mgmt 
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 1.1 Elect Director James W. Bohlig --- For     
 1.2 Elect Director Gregory B. Peters --- 

Withhold 
    

 We recommend a vote FOR the directors with the 
exception of Nominating Committee member Gregory 
B. Peters, from whom we recommend that 
shareholders WITHHOLD votes for failing to promote 
diversity on the board. 

 

 1.3 Elect Director Joseph G. Doody --- For     
 1.4 Elect Director Michael K. Burke --- For     
 2 Amend Omnibus Stock Plan For For  Mgmt 
 3 Ratify Auditors For For  Mgmt 
         

 
 

10/20/08 - A China Fire & Security Group, 
Inc *CFSG*  

16938R103 08/21/08 17,600 

 1 Elect Directors For For  Mgmt 
 
 

10/14/08 - A Cintas Corp. *CTAS*  172908105 08/19/08 34,350 
 1 Elect Director Gerald S. Adolph For Against  Mgmt 
 We recommend that shareholders vote AGAINST all 

standing Nominating and Compensation Committee 
members save new director nominee Ronald W. 
Tysoe. We believe that the Nominating Committee 
should not only review, but disclose the additional 
factors that are necessary to evaluate given the 
nature of relationships among directors on its board. 
Note that the company has a director resignation 
policy that would require directors to submit their 
resignation to the Nominating and Corporate 
Governance Committee if they do not receive a 
majority of votes cast. However, based on director 
and officer ownership and past vote results, the 
likelihood of multiple resignations remains low. 
Nevertheless, shareholders should consider that our 
recommendation could have resignation 
consequences for five of the board's six independent 
directors. 

 

 2 Elect Director Paul R. Carter For Against  Mgmt 
 3 Elect Director Gerald V. Dirvin For Against  Mgmt 
 4 Elect Director Richard T. Farmer For For  Mgmt 
 5 Elect Director Scott D. Farmer For For  Mgmt 
 6 Elect Director Joyce Hergenhan For Against  Mgmt 
 7 Elect Director Robert J. Kohlhepp For For  Mgmt 
 8 Elect Director David C. Phillips For Against  Mgmt 
 9 Elect Director Ronald W. Tysoe For For  Mgmt 
 10 Ratify Auditors For For  Mgmt 
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 11 Require Independent Board Chairman Against For  ShrHoldr 
         When there is no clear division of independence 

between the executive and board branches of a 
company, poor executive and/or board actions often 
go unchecked to the ultimate detriment of 
shareholders. We support this proposal for the board 
to adopt a policy that requires the board&#x2019;s 
chairman be an independent director. 

 

 12 Advisory Vote to Ratify Named 
Executive Officers' Compensation 

Against For  ShrHoldr 

 An advisory vote on executive compensation is 
another step forward in enhancing board 
accountability. 

 

 
 

11/13/08 - A Cisco Systems, Inc. *CSCO*  17275R102 09/15/08 2,710,878 
 1 Elect Director Carol A. Bartz For For  Mgmt 
 2 Elect Director M. Michele Burns For For  Mgmt 
 3 Elect Director Michael D. Capellas For For  Mgmt 
 4 Elect Director Larry R. Carter For For  Mgmt 
 5 Elect Director John T. Chambers For Against  Mgmt 
 WITHHOLD votes from John T. Chambers for serving 

as both board chair and CEO. We also recommend 
that shareholders vote AGAINST Jerry Yang for poor 
attendance. 

 

 6 Elect Director Brian L. Halla For For  Mgmt 
 7 Elect Director John L. Hennessy For For  Mgmt 
 8 Elect Director Richard M. Kovacevich For For  Mgmt 
 9 Elect Director Roderick C. McGeary For For  Mgmt 
 10 Elect Director Michael K. Powell For For  Mgmt 
 11 Elect Director Steven M. West For For  Mgmt 
 12 Elect Director Jerry Yang For Against  Mgmt 
 13 Ratify Auditors For For  Mgmt 
         

 14 Amend Bylaws to Establish a Board 
Committee on Human Rights 

Against For  ShrHoldr 

 We believe that formalizing the company's current 
practices, policies and initiatives through the 
establishment of a human rights-focused board 
committee would not be prohibitively costly or unduly 
burdensome, and that the requested Bylaw changes 
would enhance the company's ability to manage 
human rights risk in the long-term. For these reasons, 
we will support this shareholder proposal. 

 

 15 Report on Internet Fragmentation Against For  ShrHoldr 
 While we recognize Cisco for its efforts on  
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international human rights issues, and the apparent 
improvements the company has made in its 
disclosure regarding Internet censorship and its 
Chinese operations, we believe that including 
additional information in its existing public documents 
on policies and practices related to doing business 
with governments that restrict certain human rights 
could be beneficial to shareholders without significant 
expense or burden on the company. As such, we will 
support this resolution. 

 
 

11/20/08 - S Clearwire Corp *CLWR*  185385309 10/15/08 25 
 1 Issue Shares in Connection with 

Acquisition 
For For  Mgmt 

 2 Amend Certificate of Incorporation For For  Mgmt 
 3 Approve Omnibus Stock Plan For Against  Mgmt 
 The estimated shareholder value transfer of the 

company's plans of 15 percent is above the allowable 
cap for this company of 10 percent. 

 

 4 Adjourn Meeting For For  Mgmt 
 5 BR Note: Unless check Yes Box, to 

Extent that You have not Voted on 
Matter in Person or By Proxy, Proxies 
are Authorized to Vote in Their 
Discretion Any Matter Properly Before 
the SP Mtg and Adj. or Postponement 
of SP Mtg. Mark For =Yes or Against 
=No 

None Against  Mgmt 

 As we cannot know the content of these issues, we 
do not approve this request.         

 

 
 

10/03/08 - 
PC 

Cliffs Natural Resources Inc 
*CLF*  

185896107 09/02/08 194 

  Management Proxy (White Card)     
 1 Approve Control Share Acquisition Against Against  ShrHoldr 
  Dissident Proxy (Green Card)     
 1 Approve Control Share Acquisition For DoNotVote  ShrHoldr 
 2 Adjourn Meeting For DoNotVote  Mgmt 

 
 

10/30/08 - A Coach, Inc. *COH*  189754104 09/03/08 88,375 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Lew Frankfort --- 

Withhold 
    

 The Compensation Committee should re-evaluate 
and re-design the appropriateness of multi-year 
guaranteed bonuses and guaranteed base salary 
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increases in its employment agreement with Mr. 
Krakoff. As such, WITHHOLD votes from 
Compensation Committee members. Additionally, 
WITHHOLD votes from Lew Frankfort for serving as 
both Chairman and CEO. 

 1.2 Elect Director Susan Kropf --- Withhold     
 1.3 Elect Director Gary Loveman --- 

Withhold 
    

 1.4 Elect Director Ivan Menezes --- 
Withhold 

    

 1.5 Elect Director Irene Miller --- Withhold     
 1.6 Elect Director Keith Monda --- For     
 1.7 Elect Director Michael Murphy --- 

Withhold 
    

 1.8 Elect Director Jide Zeitlin --- Withhold     
 2 Amend Executive Incentive Bonus Plan For For  Mgmt 

 
 

12/05/08 - A Comtech 
Telecommunications Corp. 
*CMTL*  

205826209 10/06/08 3,930 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Ira Kaplan --- Withhold     
 We believe a WITHHOLD vote from Nominating 

Committee members IRA Kaplan and Gerald R. 
Nocita is warranted for failing to promote diversity on 
the board. Also, WITHHOLD votes from audit 
committee members for paying excessive non-audit 
fees. 

 

 1.2 Elect Director Gerard R. Nocita --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

11/20/08 - A Delta Natural Gas Co., Inc. 
*DGAS*  

247748106 10/02/08 6,219 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Glenn R. Jennings --- 

Withhold 
    

 WITHHOLD votes from Glenn R. Jennings for serving 
as both board chair and CEO. 

 

 1.2 Elect Director Lewis N. Melton --- For     
 1.3 Elect Director Arthur E. Walker, Jr. --- 

For 
    

 2 Declassify the Board of Directors Against For  ShrHoldr 
 The ability to elect directors is the single most  
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important use of the shareholder franchise, and we 
firmly believe all directors should be accountable on 
an annual basis. 

 
 

11/13/08 - A Devry Inc. *DV*  251893103 09/19/08 3,635 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director David S. Brown --- 

Withhold 
    

 WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 1.2 Elect Director Lisa W. Pickrum --- For     
 1.3 Elect Director Fernando Ruiz --- For     
 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

11/12/08 - A Diebold, Inc. *DBD*  253651103 10/03/08 100 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Louis V. Bockius, III --- 

Withhold 
    

 Vote Recommendation Vote FOR the nominees, with 
the exception of Phillip B. Lassiter, Phillip R. Cox, 
Gale S. Fitzgerald, and John N. Lauer. RMG 
recommends that shareholders WITHHOLD votes 
from Messrs. Lassiter, Cox, Fitzgerald, and Lauer for 
serving on the Compensation Committee while a 
disconnect between CEO pay and company 
performance has been established. Additionally, 
WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 1.2 Elect Director Phillip R. Cox --- Withhold     
 1.3 Elect Director Richard L. Crandall --- 

Withhold 
    

 1.4 Elect Director Gale S. Fitzgerald --- 
Withhold 

    

 1.5 Elect Director Phillip B. Lassiter --- 
Withhold 

    

 1.6 Elect Director John N. Lauer --- 
Withhold 

    

 1.7 Elect Director Eric J. Roorda --- 
Withhold 

    

 1.8 Elect Director Thomas W. Swidarski --- 
For 

    

 1.9 Elect Director Henry D.G. Wallace --- 
Withhold 

    

 1.10 Elect Director Alan J. Weber --- 
Withhold 
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 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

11/13/08 - A Dollar Financial Corp. 
*DLLR*  

256664103 09/26/08 9,190 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Jeffrey A. Weiss --- 

Withhold 
    

 We will vote FOR independent outsider Ronald 
McLaughlin but WITHHOLD votes from insider 
Jeffrey A. Weiss for serving as both chairman and 
CEO. Additionally, WITHHOLD votes from 
Nominating Committee member Ronald McLaughlin 
for failing to promote diversity on the board and for 
paying excessive non-audit fees. 

 

 1.2 Elect Director Ronald McLaughlin --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 
 

11/21/08 - A Donaldson Co., Inc. *DCI*  257651109 09/23/08 225 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

11/12/08 - A Elizabeth Arden Inc *RDEN*  28660G106 09/15/08 91,845 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director E. Scott Beattie --- 

Withhold 
    

 WITHHOLD votes from E. Scott Beattie for serving as 
both board chair and CEO. Additionally, WITHHOLD 
votes from audit committee members from paying 
excessive non-audit fees. 

 

 1.2 Elect Director Fred Berens --- Withhold     
 1.3 Elect Director Maura J. Clark --- 

Withhold 
    

 1.4 Elect Director Richard C.W. Mauran --- 
For 

    

 1.5 Elect Director William M. Tatham --- 
Withhold 

    

 1.6 Elect Director J.W. Nevil Thomas --- For     
 1.7 Elect Director Paul West --- For     
 2 Ratify Auditors For Against  Mgmt 
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         The company is paying excessive non-audit 

fees. 

 

 
 

11/19/08 - A Emulex Corp. *ELX*  292475209 09/22/08 373,524 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Fred B. Cox --- For     
 1.2 Elect Director Michael P. Downey --- 

Withhold 
    

 WITHHOLD vote is warranted for Nominating 
Committee members Michael P. Downey, Bruce C. 
Edwards, Robert H. Goon, Don M. Lyle and Dean A. 
Yoost for failure to promote diversity on the board. 

 

 1.3 Elect Director Bruce C. Edwards --- 
Withhold 

    

 1.4 Elect Director Paul F. Folino --- For     
 1.5 Elect Director Robert H. Goon --- 

Withhold 
    

 1.6 Elect Director Don M. Lyle --- Withhold     
 1.7 Elect Director James M. McCluney --- 

For 
    

 1.8 Elect Director Dean A. Yoost --- 
Withhold 

    

 2 Approve Stock Option Exchange 
Program 

For For  Mgmt 

 3 Amend Omnibus Stock Plan For Against  Mgmt 
 We note that we will vote in favor of Item 2 on the 

ballot. Because this proposal is dependent upon the 
vote recommendation of Item 2, we will vote 
AGAINST this proposal. Additionally, the company's 
three year average burn rate exceeds the 3 percent 
cap. 

 

 4 Amend Omnibus Stock Plan For Against  Mgmt 
 The company's three year average burn rate exceeds 

the 3 percent cap. 

 

 5 Amend Qualified Employee Stock 
Purchase Plan 

For For  Mgmt 

 6 Ratify Auditors For For  Mgmt 
         

 
 

11/18/08 - A Energy Conversion Devices, 
Inc. *ENER*  

292659109 10/01/08 710 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Joseph A. Avila --- For     
 1.2 Elect Director Alan E. Barton --- For     
 1.3 Elect Director Christopher P. Belden ---     
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For 

 1.4 Elect Director Robert I. Frey --- 
Withhold 

    

 We recommend a vote FOR the directors with the 
exception of Nominating Committee members Robert 
I. Frey and William J. Ketelhut, from whom we 
recommend that shareholders WITHHOLD votes for 
failing to promote diversity on the board. 

 

 1.5 Elect Director William J. Ketelhut --- 
Withhold 

    

 1.6 Elect Director Mark D. Morelli --- For     
 1.7 Elect Director Stephen Rabinowitz --- 

For 
    

 1.8 Elect Director George A Schreiber, Jr. --
- For 

    

 2 Ratify Auditors For For  Mgmt 
         

 
 

12/11/08 - A Energy West Incorporated 
*EWST*  

29274A204 11/13/08 1,785 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Ian J. Abrams --- For     
 1.2 Elect Director W.E. 'Gene' Argo --- 

Withhold 
    

 WITHHOLD vote against Nominating Committee 
members W. E. Argo, Steve A. Calabrese and James 
E. Sprague is warranted for failure to promote 
diversity on the board. We also believe that a 
WITHHOLD vote from Richard M. Osborne for 
standing as an insider on the Compensation 
Committee is warranted. Also, WITHHOLD votes 
from Richard Osborne for serving as both board chair 
and CEO. 

 

 1.3 Elect Director Steven A. Calabrese --- 
Withhold 

    

 1.4 Elect Director Mark D. Grossi --- For     
 1.5 Elect Director Richard M. Osborne --- 

Withhold 
    

 1.6 Elect Director James R. Smail --- For     
 1.7 Elect Director Thomas J. Smith --- For     
 1.8 Elect Director James E. Sprague --- 

Withhold 
    

 1.9 Elect Director Michael T. Victor --- For     
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12/16/08 - A Factset Research Systems, 

Inc. *FDS*  
303075105 10/20/08 50 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Michael F. Dichristina --- 

For 
    

 1.2 Elect Director Walter F. Siebecker --- 
For 

    

 1.3 Elect Director Joseph R. Zimmel --- 
Withhold 

    

 We believe a vote FOR the directors with the 
exception of Nominating Committee members Joseph 
R. Zimmel, from whom we believe that shareholders 
WITHHOLD votes for failing to promote diversity on 
the board. 

 

 2 Ratify Auditors For For  Mgmt 
         

 3 Approve Non-Employee Director Stock 
Option Plan 

For Against  Mgmt 

 The estimated shareholder value transfer of the 
company's plans of 17 percent is above the allowable 
cap for this company of 12 percent. 

 

 4 Approve Qualified Employee Stock 
Purchase Plan 

For For  Mgmt 

 5 Amend Bylaws to Require Advance 
Notice of Shareholder Director 
Nomination 

For For  Mgmt 

 
 

12/10/08 - A First American Corp. *FAF*  318522307 10/13/08 100 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director George L. Argyros --- For     
 1.2 Elect Director Bruce S. Bennett --- For     
 1.3 Elect Director J. David Chatham --- For     
 1.4 Elect Director Glenn C. Christenson --- 

For 
    

 1.5 Elect Director William G. Davis --- 
Withhold 

    

 WITHHOLD votes from Parker S. Kennedy for 
serving as both chairman and CEO. We recommend 
that shareholders WITHHOLD votes from William G.  
Davis for standing as an affiliated outsider on the 
Compensation and Nominating committees. 

 

 1.6 Elect Director James L. Doti --- For     
 1.7 Elect Director Lewis W. Douglas, Jr. --- 

For 
    

 1.8 Elect Director Christopher V. Greetham 
--- For 

    

 1.9 Elect Director Parker S. Kennedy ---     
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Withhold 

 1.10 Elect Director Thomas C. O'Brien --- 
For 

    

 1.11 Elect Director Frank E. O'Bryan --- For     
 1.12 Elect Director Roslyn B. Payne --- For     
 1.13 Elect Director D. Van Skilling --- For     
 1.14 Elect Director Patrick F. Stone --- For     
 1.15 Elect Director Herbert B. Tasker --- For     
 1.16 Elect Director Virginia M. Ueberroth --- 

For 
    

 1.17 Elect Director Mary Lee Widener --- For     
 2 Establish Range For Board Size For For  Mgmt 
 3 Ratify Auditors For For  Mgmt 
         

 
 

10/21/08 - S First BancTrust Corp. *FIRT*  31868F102 08/29/08 2,361 
 1 Approve Merger Agreement For Against  Mgmt 
 Based on our review of the terms of the transaction 

and the factors described above, we believe that the 
merger agreement does not warrant shareholder 
support. 

 

 2 Approve Securities Transfer 
Restrictions 

For Against  Mgmt 

 Given our opposition to the merger, we believe that 
this proposal does not warrant shareholder support. 

 

 3 Adjourn Meeting For Against  Mgmt 
 Once their votes have been cast, there is no 

justification for spending more money to continue 
pressing shareholders for more votes. 

 

 
 

11/05/08 - A First Place Financial Corp. 
*FPFC*  

33610T109 09/24/08 238 

 1 Issue Shares in Connection with 
Acquisition 

For For  Mgmt 

 2 Elect Directors For Split  Mgmt 
 2.1 Elect Director Donald Cagigas --- 

Withhold 
    

 WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 2.2 Elect Director Steven R. Lewis --- For     
 2.3 Elect Director Samuel A. Roth --- For     
 3 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 
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 4 Increase Authorized Common Stock For For  Mgmt 
 5 Adjourn Meeting For For  Mgmt 

 
 

12/08/08 - A Flexsteel Industries, Inc. 
*FLXS*  

339382103 10/15/08 920 

 1 Elect Directors For For  Mgmt 
 
 

10/07/08 - A Frisch's Restaurants, Inc. 
*FRS*  

358748101 08/08/08 8,030 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

11/13/08 - A G&K Services, Inc. *GKSR*  361268105 09/19/08 4,090 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Lynn Crump-Caine --- 

Withhold 
    

 We will vote FOR the director nominees with the 
exception of Compensation Committee member J. 
Patrick Doyle, from whom we will WITHHOLD votes 
for the disconnect between CEO pay and the 
company&#x2019;s stock performance. Additionally, 
WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 1.2 Elect Director J. Patrick Doyle --- 
Withhold 

    

 1.3 Elect Director M. Lenny Pippin --- For     
 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

12/11/08 - A GP Strategies Corporation 
*GPX*  

36225V104 10/31/08 43,576 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Harvey P. Eisen --- For     
 1.2 Elect Director Marshall S. Geller --- For     
 1.3 Elect Director Scott N. Greenberg --- 

For 
    

 1.4 Elect Director Sue W. Kelly --- For     
 1.5 Elect Director R.C. Pfenniger, Jr. --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from Richard Pfenniger, Jr. for sitting on more than 
three boards. 
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 1.6 Elect Director A. Marvin Strait --- For     
 1.7 Elect Director Gene A. Washington --- 

For 
    

 2 Ratify Auditors For For  Mgmt 
         

 
 

12/03/08 - A Harman International 
Industries, Inc. *HAR*  

413086109 10/06/08 5,290 

 1 Elect Directors For For  Mgmt 
 2 Amend Omnibus Stock Plan For For  Mgmt 
 3 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 
 

10/24/08 - A Harris Corp. *HRS*  413875105 08/29/08 4,325 
 1 Elect Director Lewis Hay III For For  Mgmt 
 2 Elect Director Karen Katen For For  Mgmt 
 3 Elect Director Stephen P. Kaufman For For  Mgmt 
 4 Elect Director Hansel E. Tookes II For For  Mgmt 
 5 Ratify Auditors For For  Mgmt 
         

 6 Increase Authorized Common Stock For Against  Mgmt 
 Large increases in authorized common stock may be 

used for anti-takeover devices or to fund undesirable 
increases in executive stock options without 
shareholder approval. 

 

 7 Declassify the Board of Directors For For  Mgmt 
 
 

11/05/08 - S Hercules Inc.  427056106 09/19/08 104,938 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

11/19/08 - A HF Financial Corp. *HFFC*  404172108 09/30/08 7,668 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Curtis L. Hage --- 

Withhold 
    

 WITHHOLD votes from Curtis L. Hage for serving as 
both board chair and CEO. 

 

 1.2 Elect Director Christine E. Hamilton --- 
For 

    

 1.3 Elect Director Thomas L. Van Wyhe --- 
For 

    

 2 Ratify Auditors For For  Mgmt 
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12/10/08 - A HLTH Corp. *HLTH*  40422Y101 10/24/08 25 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Neil F. Dimick --- 

Withhold 
    

 We believe a WITHHOLD vote from Nominating 
Committee member Neil Dimick is warranted for 
failing to promote diversity on the board. Also, 
WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 1.2 Elect Director Joseph E. Smith --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

11/20/08 - A Income Opportunity Realty 
Investors, Inc. *IOT*  

452926108 10/13/08 600 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

10/23/08 - A InfoGroup Inc. *IUSA*   45670G108 09/19/08 1,040 
 1 Elect Directors For For  Mgmt 
 2 Amend Omnibus Stock Plan For For  Mgmt 

 
 

12/16/08 - A Intuit Inc. *INTU*  461202103 10/21/08 33,878 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Stephen M. Bennett --- 

For 
    

 1.2 Elect Director Christopher W. Brody --- 
For 

    

 1.3 Elect Director William V. Campbell --- 
For 

    

 1.4 Elect Director Scott D. Cook --- For     
 1.5 Elect Director Diane B. Greene --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from Diane B. Greene for poor attendance. 

 

 1.6 Elect Director Michael R. Hallman --- 
For 

    

 1.7 Elect Director Edward A. Kangas --- For     
 1.8 Elect Director Suzanne Nora Johnson --

- For 
    

 1.9 Elect Director Dennis D. Powell --- For     
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 1.10 Elect Director Stratton D. Sclavos --- 

For 
    

 1.11 Elect Director Brad D. Smith --- For     
 2 Ratify Auditors For For  Mgmt 
         

 3 Amend Omnibus Stock Plan For Against  Mgmt 
 The company's three year average burn rate exceeds 

the 3 percent cap. 

 

 
 

10/06/08 - A Isle Of Capri Casinos, Inc. 
*ISLE*  

464592104 08/13/08 12,060 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Bernard Goldstein --- 

Withhold 
    

 WITHHOLD votes from Lee S. Wielansky for standing 
as an affiliated outsider on the Audit and 
Compensation committees and for failure to establish 
a majority independent board. We will also 
WITHHOLD votes from John G. Brackenbury for 
standing as an affiliated outsider on the 
Compensation Committee and for failure to establish 
a majority independent board. Lastly, we will 
WITHHOLD votes from James B. Perry, Jeffrey D. 
Goldstein, Robert S. Goldstein, and Bernard 
Goldstein for failure to establish a majority 
independent board.        There is no diversity on the 
board. 

 

 1.2 Elect Director James B. Perry --- 
Withhold 

    

 1.3 Elect Director Robert S. Goldstein --- 
Withhold 

    

 1.4 Elect Director Alan J. Glazer --- 
Withhold 

    

 1.5 Elect Director W. Randolph Baker --- 
For 

    

 1.6 Elect Director Jeffrey D. Goldstein --- 
Withhold 

    

 1.7 Elect Director John G. Brackenbury --- 
Withhold 

    

 1.8 Elect Director Shaun R. Hayes --- 
Withhold 

    

 1.9 Elect Director Lee S. Wielansky --- 
Withhold 

    

 2 Ratify Auditors For For  Mgmt 
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11/25/08 - A J.W. Mays, Inc. *MAYS*  578473100 10/03/08 5,369 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Mark S. Greenblatt --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from Lloyd J. Shulman for faliure to establish a 
majority independent board and for poor attendance. 
We also recommend that shareholders WITHHOLD 
votes from Mark S. Greenblatt and Slyvia W. 
Shulman for failure to establish a majority 
independent board. Lastly, we recommend that 
shareholders WITHHOLD votes from Lance D. Myers 
for standing as an affiliated outsider on the 
Compensation and Nominating committees and for 
failure to establish a majority independent board. 
Additionally, WITHHOLD votes from from Lloyd J. 
Shulman for serving as both board chair and CEO. 
Lastly, WITHHOLD votes from audit committee 
members for paying excessive non-audit fees. 

 

 1.2 Elect Director Lance D. Myers --- 
Withhold 

    

 1.3 Elect Director Dean L. Ryder --- 
Withhold 

    

 1.4 Elect Director Jack Schwartz --- 
Withhold 

    

 1.5 Elect Director Lloyd J. Shulman --- 
Withhold 

    

 1.6 Elect Director Sylvia W. Shulman --- 
Withhold 

    

 1.7 Elect Director Lewis D. Siegel --- 
Withhold 

    

 2 Fix Number of Directors at Seven For For  Mgmt 
 3 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

11/13/08 - A Jack Henry & Associates, 
Inc. *JKHY*  

426281101 09/24/08 100 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director J. Hall --- For     
 1.2 Elect Director M. Henry --- Withhold     
 WITHHOLD votes from Michael E. Henry for serving 

as both board chair and CEO. 

 

 1.3 Elect Director J. Ellis --- For     
 1.4 Elect Director C. Curry --- For     
 1.5 Elect Director W. Brown --- For     
 1.6 Elect Director M. Flanigan --- For     
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 1.7 Elect Director M. Shepard --- For     
 1.8 Elect Director J. Prim --- For     
 2 Ratify Auditors For For  Mgmt 
         

 
 

11/12/08 - A JDS Uniphase Corp. *JDSU*  46612J507 09/12/08 550 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Richard T. Liebhaber --- 

For 
    

 Withhold from Mr. Skrzypczak and Mr. DeNuccio 
because, as members of the Compensation 
Committee, they are responsible for this ongoing pay-
for-performance disconnect as they were also on the 
Compensation Committee during the last fiscal year 
when the pay-for-performance disconnect was first 
noted by RMG. 

 

 1.2 Elect Director Casimir S. Skrzypczak --- 
Withhold 

    

 1.3 Elect Director Kevin A. DeNuccio --- 
Withhold 

    

 2 Amend Omnibus Stock Plan For Against  Mgmt 
 The company's three year average burn rate exceeds 

the 3 percent cap. 

 

 3 Ratify Auditors For For  Mgmt 
         

 
 

11/21/08 - A K12 INC *LRN*  48273U102 10/10/08 4,835 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

10/07/08 - S Kansas City Southern *KSU*  485170302 08/13/08 36,274 
 1 Approve Omnibus Stock Plan For For  Mgmt 

 
 

10/21/08 - A Kennametal, Inc. *KMT*  489170100 08/26/08 230,261 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 3 Amend Omnibus Stock Plan For Against  Mgmt 
 The plan may grant reload options.  
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10/23/08 - A Key Tronic Corp. *KTCC*  493144109 09/03/08 152,532 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director James R. Bean --- 

Withhold 
    

 We recommend a vote FOR the directors with the 
exception of Nominating Committee members James 
R. Bean, Dale F. Pilz, and Patrick Sweeney, from 
whom we recommend that shareholders WITHHOLD 
votes for failing to promote diversity on the board. 

 

 1.2 Elect Director Jack W. Oehlke --- For     
 1.3 Elect Director Dale F. Pilz --- Withhold     
 1.4 Elect Director Yacov A. Shamash --- 

For 
    

 1.5 Elect Director Patrick Sweeney --- 
Withhold 

    

 2 Ratify Auditors For For  Mgmt 
         

 
 

10/08/08 - A L.S. Starrett Co. (The) *SCX*  855668109 08/15/08 22,675 
 1 Elect Directors For For  Mgmt 

 
 

11/12/08 - A LaBarge, Inc. *LB*  502470107 09/19/08 5,090 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Thomas A. Corcoran --- 

Withhold 
    

 We believe a WITHHOLD vote for Nominating 
Committee member Thomas A. Corcoran is 
warranted for failure to promote diversity on the 
board. 

 

 1.2 Elect Director Craig E. LaBarge --- For     
 2 Ratify Auditors For For  Mgmt 
         

 
 

11/17/08 - A Lancaster Colony Corp. 
*LANC*  

513847103 09/19/08 478 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Robert L. Fox --- For     
 1.2 Elect Director John B. Gerlach, Jr. --- 

Withhold 
    

 WITHHOLD votes John B. Gerlach, Jr. for serving as 
both chair and CEO. 

 

 1.3 Elect Director Edward H. Jennings --- 
For 

    

 2 Ratify Auditors For For  Mgmt 
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 3 Amend Articles of Incorporation to 
Revise Control Share Acquisition 
Provisions 

For For  Mgmt 

 4 Eliminate Supermajority Vote 
Requirement 

For For  Mgmt 

 5 Require Advance Notice for 
Shareholder Proposals/Nominations 

For For  Mgmt 

 6 Amend Code of Regulations to Allow 
Alternate Proxy Formats 

For For  Mgmt 

 7 Amend Nomination Procedures for the 
Board 

For For  Mgmt 

 8 Permit Board to Amend Code of 
Regulations Without Shareholder 
Consent 

For For  Mgmt 

 
 

10/16/08 - A Landec Corp. *LNDC*  514766104 08/18/08 1,568 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Frederick Frank --- 

Withhold 
    

 We recommend a vote FOR the directors with the 
exception of Nominating Committee member 
Frederick Frank, from whom we recommend that 
shareholders WITHHOLD votes for failing to promote 
diversity on the board. 

 

 1.2 Elect Director Stephen E. Halprin --- For     
 1.3 Elect Director R.S. Schneider --- For     
 1.4 Elect Director Kenneth E. Jones --- For     
 2 Ratify Auditors For For  Mgmt 
         

 3 Change State of Incorporation from 
California to Delaware 

For For  Mgmt 

 We believe that the reincorporation would be adverse 
in terms of its impact on shareholders' rights. As 
such, the reincorporation does not merit support. 

 

 
 

10/16/08 - A Lawson Software, Inc. 
*LWSN*  

52078P102 08/18/08 251,725 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Steven C. Chang --- 

Withhold 
    

 WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 1.2 Elect Director Harry Debes --- For     
 1.3 Elect Director Peter Gyenes ---     
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Withhold 

 1.4 Elect Director David R. Hubers --- For     
 1.5 Elect Director H. Richard Lawson --- 

For 
    

 1.6 Elect Director Michael A. Rocca --- 
Withhold 

    

 1.7 Elect Director Robert A. Schriesheim --- 
For 

    

 1.8 Elect Director Romesh Wadhwani --- 
For 

    

 1.9 Elect Director Paul Wahl --- For     
 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

11/05/08 - A Linear Technology Corp. 
*LLTC*  

535678106 09/08/08 675 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Robert H. Swanson, Jr. --

- For 
    

 The Compensation Committee approved increases in 
Mr. Maier&#x2019;s annual base salary, bonus, and 
equity-based grants without proper justification when 
facing declining shareholder returns. As such, 
WITHHOLD votes from the Compensation Committee 
members (David S. Lee - chairman, Richard M. 
Moley, and Thomas S. Volpe) at this year&#x2019;s 
annual meeting for failing to establish a connection 
between CEO pay and company performance. 
Additionally, WITHHOLD votes from audit committee 
members for paying excessive non-audit fees. 

 

 1.2 Elect Director David S. Lee --- Withhold     
 1.3 Elect Director Lothar Maier --- For     
 1.4 Elect Director Richard M. Moley --- 

Withhold 
    

 1.5 Elect Director Thomas S. Volpe --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

12/26/08 - S Meadow Valley Corp.  583185103 11/28/08 9,743 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For Against  Mgmt 
 As allowing management more time to solicit 

additional votes may be construed as support for a 
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modified merger agreement at a lower price, we do 
not believe that shareholder support of this item is 
merited. 

 
 

10/30/08 - A MedAssets, Inc *MDAS*  584045108 09/22/08 200 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 3 Issue Shares in Connection with 
Acquisition 

For For  Mgmt 

 4 Approve Omnibus Stock Plan For Against  Mgmt 
 The estimated shareholder value transfer of the 

company's plans of 21 percent is above the allowable 
cap for this company of 13 percent. Additionally, the 
company's three year average burn rate exceeds the 
3 percent cap. 

 

 
 

11/17/08 - A Mercury Computer Systems, 
Inc. *MRCY*  

589378108 09/26/08 23,880 

 1 Elect Directors For For  Mgmt 
 2 Amend Omnibus Stock Plan For Against  Mgmt 
 The company's three year average burn rate exceeds 

the 3 percent cap. 

 

 
 

11/05/08 - A Meredith Corp. *MDP*  589433101 09/11/08 3,876 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 3 Amend Qualified Employee Stock 
Purchase Plan 

For For  Mgmt 

 4 Report on Sustainable Paper 
Purchasing 

Against For  ShrHoldr 

 Based on the increased use of third party certified 
fibers which includes peer commitments to third party 
certification schemes, due to the lack of 
comprehensive disclosure of company initiatives 
used to implement its stated paper purchasing policy, 
providing the limited information relating to 
comprehensive GHG metrics or the feasibility of 
increasing the use of recycled fiber, and given that 
the requested report is not overly prescriptive, costly 
or burdensome, we will vote FOR this proposal. 
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12/05/08 - S Merrill Lynch & Co., Inc.  590188108 10/10/08 528,614 
 1 Approve Merger Agreement For For  Mgmt 
 2 Amend Certificate of Incorporation to 

Permit Holders of Series 2 and 3 
Preferred Stock the Right to vote with 
Common Stock Holders 

For For  Mgmt 

 3 Adjourn Meeting For For  Mgmt 
 
 

12/11/08 - A Micron Technology, Inc. 
*MU*  

595112103 10/15/08 50 

 1 Elect Director Teruaki Aoki For For  Mgmt 
 2 Elect Director Steven R. Appleton For Against  Mgmt 
 We will vote FOR the director nominees with the 

exception of Steven R. Appleton, who we will vote 
AGAINST for serving as both chairman and CEO. 

 

 3 Elect Director James W. Bagley For For  Mgmt 
 4 Elect Director Robert L. Bailey For For  Mgmt 
 5 Elect Director Mercedes Johnson For For  Mgmt 
 6 Elect Director Lawrence N. Mondry For For  Mgmt 
 7 Elect Director Robert E. Switz For For  Mgmt 
 8 Amend Omnibus Stock Plan For For  Mgmt 
 9 Ratify Auditors For For  Mgmt 
         

 
 

11/19/08 - A Microsoft Corp. *MSFT*  594918104 09/05/08 4,874,229 
 1 Elect Director Steven A. Ballmer For For  Mgmt 
 2 Elect Director James I. Cash, Jr. For For  Mgmt 
 3 Elect Director Dina Dublon For For  Mgmt 
 4 Elect Director William H. Gates, III For For  Mgmt 
 5 Elect Director Raymond V. Gilmartin For For  Mgmt 
 6 Elect Director Reed Hastings For For  Mgmt 
 7 Elect Director David F. Marquardt For For  Mgmt 
 8 Elect Director Charles H. Noski For For  Mgmt 
 9 Elect Director Helmut Panke For For  Mgmt 
 10 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 11 Amend Non-Employee Director 
Omnibus Stock Plan 

For For  Mgmt 

 12 Ratify Auditors For For  Mgmt 
         

 13 Adopt Policies to Protect Freedom of 
Access to the Internet 

Against For  ShrHoldr 

 We believe that it is beneficial for the company to 
implement formal policies related to freedom of 
expression and internet privacy. Such policies, 
properly applied, potentially mitigate Microsoft's 
exposure to the complex set of operational and 
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reputation risks associated with conducting business 
in certain markets without placing the company at a 
strategic disadvantage. 

 14 Amend Bylaws to Establish a Board 
Committee on Human Rights 

Against For  ShrHoldr 

 We agree with the proponent that the establishment  
of a board committee on human rights would help 
ensure the governance of these issues by formalizing 
a process by which the board can initiate, review, and 
make human rights-related policy recommendations. 
We believe that formalizing the company's current  
practices, policies and initiatives through the 
establishment of a human rights-focused board 
committee would not be prohibitively costly or unduly 
burdensome, and that the requested Bylaw changes 
would enhance the company's ability to manage 
human rights risk in the long-term. For these reasons, 
we will support this shareholder proposal. 

 

 15 Report on Charitable Contributions Against For  ShrHoldr 
 As Microsoft already discloses a significant amount of 

the information requested by the proponent on its 
corporate website, we do not believe it will be 
prohibitively costly or onerous for the company to 
gather the information requested and present it in a 
report to shareholders. We believe this proposal 
sends a strong message to the board that increased 
disclosure is needed for the use of company 
resources. Shareholders have the inherent right to 
know if their capital is being used for social causes 
beyond the companies day to day operations. 
Therefore, we will support this item. 

 

 
 

11/12/08 - A MIPS Technologies Inc 
*MIPS*  

604567107 09/15/08 801 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

12/10/08 - A Moduslink Global Solutions 
Inc. *MLNK*  

60786L107 10/20/08 58,359 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Thomas H. Johnson --- 

Withhold 
    

 WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 2 Ratify Auditors For Against  Mgmt 
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 The company is paying excessive non-audit fees.  

 
 

10/31/08 - A Molex Incorporated *MOLX*  608554101 09/02/08 36,300 
 1 Elect Directors For For  Mgmt 
 2 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 3 Approve Omnibus Stock Plan For For  Mgmt 
 4 Ratify Auditors For For  Mgmt 
         

 
 

10/09/08 - A MOSAIC CO *MOS*  61945A107 08/11/08 125,090 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

11/14/08 - B Naftogaz of Ukraine NJSC  X5599VAA9 None 300,000 
  Meeting for Holders of Outstanding 

U.S.$500,000,000 8.125 Percent 
Notes Due 2009 

    

 1 Approve Grant by SBPLC of Waiver of 
Rights and Remedies Granted to 
SBPLC under U.S.$500,000,000 Loan 
Facility to NJSC Naftogaz of Ukraine 
Pursuant to Sept. 29, 2004, Loan 
Agreement between SBPLC (Lender) 
and Naftogaz (Borrower); Approve 
Related Matters 

For For  Mgmt 

 
 

12/23/08 - S National City Corp.  635405103 11/14/08 25,985 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

12/05/08 - A Natural Alternatives 
International, Inc. *NAII*  

638842302 10/08/08 18,596 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Alan J. Lane --- Withhold     
 We recommend that shareholders WITHHHOLD 

votes from Nominating Committee member Alan J. 
Lane for failing to promote diversity on the board. 

 

 2 Ratify Auditors For For  Mgmt 
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11/19/08 - S NV Energy Inc *NVE*  826428104 10/06/08 752,171 
 1 Change Company Name For For  Mgmt 

 
 

12/09/08 - A Oil-Dri Corporation of 
America *ODC*  

677864100 10/15/08 17,610 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director J. Steven Cole --- For     
 1.2 Elect Director Arnold W. Donald --- For     
 1.3 Elect Director Daniel S. Jaffee --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from Richard M. Jaffee and Daniel S. Jaffee for 
failure to establish an independent nominating 
committee and for failure to establish a majority 
independent board. We also recommend that 
shareholders WITHHOLD votes from Joseph C. Miller 
and Michael A. Nemeroff for standing as affiliated 
outsiders on the Compensation Committee, for failure 
to establish an independent nominating committee, 
and for failure to establish a majority independent 
board. 

 

 1.4 Elect Director Richard M. Jaffee --- 
Withhold 

    

 1.5 Elect Director Joseph C. Miller --- 
Withhold 

    

 1.6 Elect Director Michael A. Nemeroff --- 
Withhold 

    

 1.7 Elect Director Allan H. Selig --- For     
 1.8 Elect Director Paul E. Suckow --- For     
 2 Ratify Auditors For For  Mgmt 
         

 
 

11/05/08 - A Oplink Communications, Inc. 
*OPLK*  

68375Q403 09/15/08 32,452 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

10/10/08 - A Oracle Corp. *ORCL*  68389X105 08/12/08 1,702,960 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Jeffrey O. Henley --- For     
 1.2 Elect Director Lawrence J. Ellison --- 

For 
    

 1.3 Elect Director Donald L. Lucas --- For     
 1.4 Elect Director Michael J. Boskin --- For     
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 1.5 Elect Director Jack F. Kemp --- For     
 1.6 Elect Director Jeffrey S. Berg --- 

Withhold 
    

 WITHHOLD votes from Compensation Committee 
members Jeffery S. Berg, Hector Garcia-Molina, and 
Naomi O. Seligman for a lack of independent 
judgment in determining CEO pay. 

 

 1.7 Elect Director Safra A. Catz --- For     
 1.8 Elect Director Hector Garcia-Molina --- 

Withhold 
    

 1.9 Elect Director H. Raymond Bingham --- 
For 

    

 1.10 Elect Director Charles E. Phillips, Jr. --- 
For 

    

 1.11 Elect Director Naomi O. Seligman --- 
Withhold 

    

 1.12 Elect Director George H. Conrades --- 
For 

    

 1.13 Elect Director Bruce R. Chizen --- For     
 2 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 3 Ratify Auditors For For  Mgmt 
         

 4 Advisory Vote to Ratify Named 
Executive Officers' Compensation 

Against For  ShrHoldr 

 This proposal as support for the principle of increased 
shareholder communication rather than as a 
disapproval of this company's current compensation 
practices. 

 

 
 

12/08/08 - A OSI Systems, Inc. *OSIS*  671044105 10/10/08 5,000 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Deepak Chopra --- 

Withhold 
    

 WITHHOLD votes from Deepak Chopra for serving 
as both chairman and CEO. 

 

 1.2 Elect Director Ajay Mehra --- For     
 1.3 Elect Director Steven C. Good --- For     
 1.4 Elect Director Meyer Luskin --- For     
 1.5 Elect Director Chand R. Viswanathan --

- For 
    

 1.6 Elect Director Leslie E. Bider --- For     
 2 Ratify Auditors For For  Mgmt 
         

 3 Approve Qualified Employee Stock 
Purchase Plan 

For Against  Mgmt 
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 Despite the reasonable offering period, the large 

number of shares that would be reserved throughout 
the life of the plan would cause excessive voting 
power dilution and exceeds our guidelines, which 
prescribe the number of shares allocated to an ESPP 
to be excessive if it is generally greater than five 
percent of outstanding shares. 

 

 
 

12/04/08 - A Owens Corning *OC*  690742101 10/07/08 50 
 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

11/19/08 - A Pall Corp. *PLL*  696429307 09/30/08 30,750 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Cheryl W. Gris  --- For     
 1.2 Elect Director Ulric S. Haynes, Jr. --- 

For 
    

 1.3 Elect Director Ronald L. Hoffman --- For     
 1.4 Elect Edwin W. Martin, Jr. --- For     
 1.5 Elect Director Katharine L. Plourde --- 

Withhold 
    

 WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 1.6 Elect Director Heywood Shelley --- For     
 1.7 Elect Director Edward Travaglianti --- 

Withhold 
    

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 3 Amend Restricted Stock Plan For For  Mgmt 
 4 Amend Omnibus Stock Plan For For  Mgmt 

 
 

10/22/08 - A Parker-Hannifin Corp. *PH*  701094104 08/29/08 51,417 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director William E. Kassling --- 

Withhold 
    

 WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 1.2 Elect Director Joseph M. Scaminace --- 
For 

    

 1.3 Elect Director Wolfgang R. Schmitt --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
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 The company is paying excessive non-audit fees.  

 
 

10/23/08 - A Parkvale Financial Corp. 
*PVSA*   

701492100 08/25/08 9,216 

 1 Elect Directors For For  Mgmt 
 2 Ratify Auditors For For  Mgmt 
         

 
 

10/16/08 - A Parlux Fragrances, Inc. 
*PARL*  

701645103 08/22/08 4,650 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Neil J. Katz --- Withhold     
 We will WITHHOLD votes from Neil J. Katz for 

serving as both chairman and CEO. Also, 
WITHHOLD votes from audit committee members for 
paying excessive non-audit fees. 

 

 1.2 Elect Director Anthony D'Agostino --- 
Withhold 

    

 1.3 Elect Director Esther Egozi Choukroun -
-- Withhold 

    

 1.4 Elect Director Glenn H. Gopman --- 
Withhold 

    

 1.5 Elect Director Robert Mitzman --- 
Withhold 

    

 1.6 Elect Director David Stone --- For     
 2 Ratify Auditors For Against  Mgmt 
 The company is paying excessive non-audit fees.  

 
 

10/07/08 - A Paychex, Inc. *PAYX*  704326107 08/11/08 161,233 
 1 Elect Director B. Thomas Golisano For For  Mgmt 
 2 Elect Director David J. S. Flaschen For For  Mgmt 
 3 Elect Director Phillip Horsley For For  Mgmt 
 4 Elect Director Grant M. Inman For For  Mgmt 
 5 Elect Director Pamela A. Joseph For For  Mgmt 
 6 Elect Director Jonathan J. Judge For For  Mgmt 
 7 Elect Director Joseph M. Tucci For For  Mgmt 
 8 Elect Director Joseph M. Velli For For  Mgmt 
 9 Ratify Auditors For For  Mgmt 
         

 
 

11/12/08 - A Penn National Gaming, Inc. 
*PENN*  

707569109 08/27/08 100 

 1 Elect Directors For Withhold  Mgmt 
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 1.1 Elect Director Peter M. Carlino --- 

Withhold 
    

 WITHHOLD votes from insider Peter M. Carlino and 
independent outsider Harold Cramer for failure to 
remove a dead-hand, slow-hand, or similar feature in 
the company's poison pill. We also recommend that 
shareholders WITHHOLD votes from Harold Cramer 
for the single-trigger change in control arrangements. 
Additionally, WITHHOLD votes from Peter Carlino for 
serving as both Chairman and CEO. 

 

 1.2 Elect Director Harold Cramer --- 
Withhold 

    

 2 Approve Issuance of Shares for a 
Private Placement 

For For  Mgmt 

 3 Approve Omnibus Stock Plan For For  Mgmt 
 We will vote against the 2008 equity plan because it 

is a vehicle for poor pay practices. 

 

 4 Ratify Auditors For For  Mgmt 
         

 
 

11/18/08 - A Perceptron, Inc. *PRCP*  71361F100 09/26/08 70,383 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director David J. Beattie --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from insider Harry T. Rittenour and independent 
directors David J. Beattie, Kenneth R. Dabrowski, 
Philip J. DeCocco, W. Richard Marz, Robert S. 
Oswald, James A. Ratigan, and Terryll R. Smith for 
failure to submit the company&#x2019;s poison pill to 
a shareholder vote. Also, WITHHOLD votes from 
Nominating Committee members Kenneth R. 
Dabrowski, Philip J. DeCocco, and W. Richard Marz 
for failing to promote diversity on the board. 

 

 1.2 Elect Director Kenneth R. Dabrowski --- 
Withhold 

    

 1.3 Elect Director Philip J. DeCocco --- 
Withhold 

    

 1.4 Elect Director W. Richard Marz --- 
Withhold 

    

 1.5 Elect Director Robert S. Oswald --- 
Withhold 

    

 1.6 Elect Director James A. Ratigan --- 
Withhold 

    

 1.7 Elect Director Harry T. Rittenour --- 
Withhold 

    

 1.8 Elect Director Terryll R. Smith --- 
Withhold 
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 2 Amend Omnibus Stock Plan For Against  Mgmt 
 The company's three year average burn rate exceeds 

the 3 percen cap. 

 

 
 

11/04/08 - A Perrigo Co. *PRGO*  714290103 09/12/08 250 
 1 Elect Directors For For  Mgmt 
 2 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 3 Amend Omnibus Stock Plan For For  Mgmt 
 
 

10/23/08 - S Philadelphia Consolidated 
Holding Corp.  

717528103 09/25/08 8,250 

 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

12/23/08 - S PNC Financial Services 
Group, Inc. *PNC*  

693475105 11/14/08 22,915 

 1 Approve Acquisition For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

11/25/08 - A Provident Financial 
Holdings, Inc. *PROV*  

743868101 10/10/08 2,719 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Craig G. Blunden --- 

Withhold 
    

 WITHHOLD votes from Craig G. Blunden for serving 
as both board chair and CEO. 

 

 1.2 Elect Director Roy H. Taylor --- For     
 2 Ratify Auditors For For  Mgmt 
         

 
 

11/13/08 - A Quixote Corp. *QUIX*  749056107 09/15/08 8,627 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Leslie J. Jezuit --- 

Withhold 
    

 WITHHOLD votes from Leslie J. Jezuit for serving as 
both board chair and CEO. 

 

 1.2 Elect Director Daniel P. Gorey --- For     
 1.3 Elect Director Duane M. Tyler --- For     
 2 Ratify Auditors For For  Mgmt 
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10/01/08 - S Radiant Systems, Inc. 
*RADS*  

75025N102 08/12/08 76,245 

 1 Amend Omnibus Stock Plan For For  Mgmt 
 
 

10/23/08 - A Regis Corp. *RGS*  758932107 08/26/08 45,762 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Rolf F. Bjelland --- For     
 1.2 Elect Director Paul D. Finkelstein --- 

Withhold 
    

 WITHHOLD votes from Paul D. Finkelstein for 
serving as both board chair and CEO. 

 

 1.3 Elect Director Thomas L. Gregory --- 
For 

    

 1.4 Elect Director Van Zandt Hawn --- For     
 1.5 Elect Director Susan S. Hoyt --- For     
 1.6 Elect Director David B. Kunin --- For     
 1.7 Elect Director Stephen Watson --- For     
 2 Ratify Auditors For For  Mgmt 
         

 3 Other Business For Against  Mgmt 
 As we cannot know the content of these issues, we 

do not approve this request. 

 

 
 

11/25/08 - S Reinsurance Group of 
America, Incorporated 
*RGA*   

759351505 10/17/08 10,700 

 1 Approve Reclassification of Common 
Stock 

For For  Mgmt 

 2 Amend Articles of Incorporation to 
Eliminate Provisions Relating to Class 
B Common Stock and Dual Class 
Common Stock Structure 

For For  Mgmt 

 3 Adjourn Meeting For For  Mgmt 
 
 

11/14/08 - S Republic Services, Inc. 
*RSG*  

760759100 10/06/08 130,156 

 1 Issue Shares in Connection with 
Acquisition 

For For  Mgmt 

 2 Adjourn Meeting For For  Mgmt 
 
 

10/29/08 - S Rohm and Haas Co. *ROH*  775371107 09/25/08 32,412 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 
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10/10/08 - A RPM International Inc. *RPM*  749685103 08/15/08 75,111 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Frederick R. Nance --- 

Withhold 
    

 We recommend a vote FOR the directors with the 
exception of affiliated outsider Frederick R. Nance. 
We recommend that shareholders WITHHOLD votes 
from Frederick R. Nance for standing as an affiliated 
outsider on the Nominating Committee. 

 

 1.2 Elect Director Charles A. Ratner --- For     
 1.3 Elect Director William B. Summers, Jr. -

-- For 
    

 1.4 Elect Director Jerry Sue Thornton --- 
For 

    

 2 Ratify Auditors For For  Mgmt 
         

 
 

10/30/08 - A Sara Lee Corp. *SLE*  803111103 09/03/08 941,733 
 1 Elect Director Brenda C. Barnes For Against  Mgmt 
 We will vote FOR the director nominees with the 

exception of insider Brenda Barnes, who we will vote 
AGAINST for serving as both board chair and CEO. 

 

 2 Elect Director Christopher B. Begley For For  Mgmt 
 3 Elect Director Crandall C. Bowles For For  Mgmt 
 4 Elect Director Virgis W. Colbert For For  Mgmt 
 5 Elect Director James S. Crown For For  Mgmt 
 6 Elect Director Laurette T. Koellner For For  Mgmt 
 7 Elect Director Cornelis J.A. van Lede For For  Mgmt 
 8 Elect Director John McAdam For For  Mgmt 
 9 Elect Director Ian Prosser For For  Mgmt 
 10 Elect Director Rozanne L. Ridgway For For  Mgmt 
 11 Elect Director Norman R. Sorensen For For  Mgmt 
 12 Elect Director Jeffrey W. Ubben For For  Mgmt 
 13 Elect Director Jonathan P. Ward For For  Mgmt 
 14 Ratify Auditors For For  Mgmt 
         

 15 Re-Approve Performance Measures For For  Mgmt 
 
 

11/10/08 - A Schiff Nutrition International 
Inc. *WNI*  

806693107 09/18/08 37,480 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Eric Weider --- Withhold     
 We recommend that shareholders WITHHOLD votes 

from insiders Eric Weider and Bruce J. Wood, and 
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affiliated outsiders Roger H. Kimmel and George F. 
Lengvari for failure to establish a majority 
independent board and an independent nominating 
committee. We also recommend WITHHOLD votes 
from independent outsiders and Audit Committee 
members Ronald L. Corey, H.F. Powell, and Glenn 
W. Schaeffer for paying excessive non-audit fees to 
the auditor. Lastly, we recommend that shareholders 
WITHHOLD votes from independent outsider and 
Audit Committee member Brian P. McDermott for 
paying excessive non-audit fees to the auditor and for 
poor attendance. Additionally, WITHHOLD votes from 
all of the nominees for failure to establish a majority 
independent board and for failure to promote diversity 
on the board in the absence of a nominating 
committee. 

 1.2 Elect Director George F. Lengvari --- 
Withhold 

    

 1.3 Elect Director Bruce J. Wood --- 
Withhold 

    

 1.4 Elect Director Ronald L. Corey --- 
Withhold 

    

 1.5 Elect Director Roger H. Kimmel --- 
Withhold 

    

 1.6 Elect Director Brian P. McDermott --- 
Withhold 

    

 1.7 Elect Director H.F. Powell --- Withhold     
 1.8 Elect Director Glenn W. Schaeffer --- 

Withhold 
    

 
 

10/03/08 - A Schmitt Industries, Inc. 
*SMIT*  

806870200 09/03/08 6,139 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Timothy D.J. Hennessy --

- For 
    

 1.2 Elect Director Michael J. Ellsworth --- 
Withhold 

    

 We recommend that shareholders WITHHOLD votes 
from Nominating Committee members Michael J. 
Ellsworth for failure to promote diversity on the board 
and paying excessive non-audit fees. 

 

 
 

10/30/08 - A Seagate Technology *STX*  G7945J104 09/05/08 856,737 
  This is a duplicate meeting for 

ballots received via the Broadridge 
North American Ballot distribution 
system. 

    

 1 ELECT WILLIAM D. WATKINS AS A For For  Mgmt 
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DIRECTOR 

 We will vote FOR the director nominees with the 
exception of non-independent non-executive directors 
Stephen J. Luczo and C.S. Park. We will vote 
AGAINST Stephen J. Luczo for serving as a non-
independent board chair, and AGAINST C.S. Park for 
standing as a non-independent non-executive 
director on the Nominating and Corporate 
Governance Committee. 

 

 2 ELECT STEPHEN J. LUCZO AS A 
DIRECTOR 

For Against  Mgmt 

 3 ELECT FRANK J. BIONDI AS A 
DIRECTOR 

For For  Mgmt 

 4 ELECT WILLIAM W. BRADLEY AS A 
DIRECTOR 

For For  Mgmt 

 5 ELECT DONALD E. KIERNAN AS A 
DIRECTOR 

For For  Mgmt 

 6 ELECT DAVID F. MARQUARDT AS A 
DIRECTOR 

For For  Mgmt 

 7 ELECT LYDIA M. MARSHALL AS A 
DIRECTOR 

For For  Mgmt 

 8 ELECT C.S. PARK AS A DIRECTOR For For  Mgmt 
 9 ELECT GREGORIO REYES AS A 

DIRECTOR 
For For  Mgmt 

 10 ELECT JOHN W. THOMPSON AS A 
DIRECTOR 

For For  Mgmt 

 11 PROPOSAL TO APPROVE THE 
SEAGATE TECHNOLOGY 
EXECUTIVE OFFICER 
PERFORMANCE BONUS PLAN. 

For Against  Mgmt 

 Though we commend the company on its effort to link 
cash bonuses with clearly defined performance 
criteria, the plan's annual individual award limit 
exceeds our guidelines for executive incentive 
programs. As such, this plan has the potential to 
negatively impact shareholder value beyond a 
reasonable level. Therefore, we do not support this 
item. 

 

 12 PROPOSAL TO RATIFY THE 
APPOINTMENT OF ERNST & YOUNG 
LLP AS THE INDEPENDENT 
REGISTERED PUBLIC ACCOUNTING 
FIRM OF SEAGATE TECHNOLOGY 
FOR THE FISCAL YEAR ENDING 
JULY 3, 2009. 

For For  Mgmt 

 
 

11/12/08 - A Solera Holdings, Inc. *SLH*  83421A104 10/01/08 25,374 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Tony Aquila --- Withhold     
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 We recommend a vote FOR the directors with the 

exception of Nominating Committee members Arthur 
F. Kingsbury, Jerrell W. Shelton, and Stuart J. 
Yarbrough, from whom we recommend that 
shareholders WITHHOLD votes for failing to promote 
diversity on the board. We will also WITHHOLD votes 
from Tony Aquila for serving as both board chair and 
CEO. 

 

 1.2 Elect Director Philip A. Canfield --- For     
 1.3 Elect Director Arthur F. Kingsbury --- 

Withhold 
    

 1.4 Elect Director Jerrell W. Shelton --- 
Withhold 

    

 1.5 Elect Director Stuart J. Yarbrough --- 
Withhold 

    

 2 Approve Omnibus Stock Plan For For  Mgmt 
 3 Ratify Auditors For For  Mgmt 
         

 
 

10/20/08 - A Southern Missouri Bancorp, 
Inc. *SMBC*  

843380106 09/08/08 7,640 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Ronnie D. Black --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from Ronnie D. Black for standing as an affiliated 
outsider on the Audit and Compensation committees. 
Also, WITHHOLD votes from audit committee 
members for paying excessive non-audit fees. 

 

 1.2 Elect Director Rebecca M. Brooks --- 
Withhold 

    

 1.3 Elect Director Dennis C. Robison --- 
Withhold 

    

 2 Approve Restricted Stock Plan For For  Mgmt 
 3 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

10/28/08 - A Standex International Corp. 
*SXI*  

854231107 09/09/08 45,360 

 1 Elect Directors For For  Mgmt 
 2 Approve Omnibus Stock Plan For For  Mgmt 
 3 Ratify Auditors For For  Mgmt 
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10/07/08 - A Strattec Security Corp. 

*STRT*  
863111100 08/19/08 10,784 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Michael J. Koss --- 

Withhold 
    

 There is no diversity on the board.  

 1.2 Elect Director David R. Zimmer --- 
Withhold 

    

 
 

11/05/08 - A Sun Microsystems, Inc. 
*JAVA*  

866810203 09/15/08 802,277 

 1 Elect Director Scott G. McNealy For For  Mgmt 
 2 Elect Director James L. Barksdale For For  Mgmt 
 3 Elect Director Stephen M. Bennett For For  Mgmt 
 4 Elect Director Peter L.S. Currie For For  Mgmt 
 5 Elect Director Robert J. Finocchio, Jr. For For  Mgmt 
 6 Elect Director James H. Greene, Jr. For For  Mgmt 
 7 Elect Director Michael E. Marks For For  Mgmt 
 8 Elect Director Patricia E. Mitchell For For  Mgmt 
 9 Elect Director M. Kenneth Oshman For For  Mgmt 
 10 Elect Director P. Anthony Ridder For For  Mgmt 
 11 Elect Director Jonathan I. Schwartz For For  Mgmt 
 12 Ratify Auditors For For  Mgmt 
         

 13 Eliminate Supermajority Vote 
Requirement 

For For  Mgmt 

 14 Amend Qualified Employee Stock 
Purchase Plan 

For Against  Mgmt 

 We do not support this plan. Despite the reasonable 
offering period, the large number of shares that would 
be reserved throughout the life of the plan would 
cause excessive voting power dilution and exceed 
our guidelines, which prescribe the number of shares 
allocated to an ESPP to be excessive if it is generally 
greater than five percent of outstanding shares. 

 

 15 Advisory Vote to Ratify Named 
Executive Officers' Compensation 

Against For  ShrHoldr 

 An advisory vote on executive compensation is 
another step forward in enhancing board 
accountability. 

 

 16 Submit Shareholder Rights Plan 
(Poison Pill) to Shareholder Vote 

Against Against  ShrHoldr 

 17 Amend Bylaws to Establish a Board 
Committee on Human Rights 

Against For  ShrHoldr 

                         We believe that formalizing the 
company's current practices, policies and initiatives 
through the establishment of a human rights-focused 
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board committee would not be prohibitively costly or 
unduly burdensome, and that the requested Bylaw 
changes would enhance the company's ability to 
manage human rights risk in the long-term. For these 
reasons, we will support this shareholder proposal. 

 
 

11/13/08 - A Sunrise Senior Living Inc. 
*SRZ*  

86768K106 09/19/08 128 

 1 Elect Directors For For  Mgmt 
 2 Declassify the Board of Directors For For  Mgmt 
 3 Provide Directors May Be Removed 

With or Without Cause 
For For  Mgmt 

 4 Approve Omnibus Stock Plan For For  Mgmt 
 
 

12/23/08 - A Syneron Medical Ltd. *ELOS*  M87245102 11/13/08 5,744 
  This is a duplicate meeting for 

ballots received via the Broadridge 
North American ballot distribution 
system 

    

 1 RATIFY AUDITORS For For  Mgmt 
 2 ELECTION OF DORON GERSTEL 

AND RE-ELECTION OF DAVID 
SCHLACHET WHOSE CURRENT 
TERM EXPIRES AT THE MEETING, 
AS CLASS I DIRECTORS TO HOLD 
OFFICE UNTIL THE ANNUAL 
GENERAL MEETING OF 
SHAREHOLDERS OF THE COMPANY 
TO BE HELD IN 2011. 

For For  Mgmt 

 3 APPROVAL OF AN OPTION GRANT 
TO SHIMON ECKHOUSE, THE 
COMPANY CHAIRMAN OF THE 
BOARD OF DIRECTORS. 

For Against  Mgmt 

 Due to the excessive dilution, we will vote against 
these grants. 

 

 4 APPROVAL OF OPTION GRANTS TO 
THE COMPANY S DIRECTORS, 
EXCEPT FOR THE EXECUTIVE AND 
THE EXTERNAL DIRECTORS. 

For Against  Mgmt 

 Due to the excessive dilution, we will vote against 
these grants. 

 

 
 

11/19/08 - A SYSCO Corporation *SYY*  871829107 09/22/08 154,800 
 1 Elect Director Judith B. Craven For For  Mgmt 
 2 Elect Director Phyllis S. Sewell For For  Mgmt 
 3 Elect Director Richard G. Tilghman For For  Mgmt 
 4 Approve Executive Incentive Bonus For For  Mgmt 
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Plan 

 5 Ratify Auditors For For  Mgmt 
         

 6 Declassify the Board of Directors Against For  ShrHoldr 
 The ability to elect directors is the single most 

important use of the shareholder franchise, and all 
directors should be accountable on an annual basis. 

 

 
 

11/07/08 - A Taylor Devices, Inc. *TAYD*  877163105 09/25/08 5,832 
 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director Reginald B. Newman II --

- Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from Reginald B. Newman II for standing as an 
affiliated outsider on the Audit, Compensation, and 
Nominating committees, for failure to establish a 
majority independent board, and for failure to submit 
the company's poison pill to a shareholder vote, and 
failing to promote diversity on the board. 

 

 2 Approve Stock Option Plan For Against  Mgmt 
 The plan allows repricing of underwater stock options 

via cancellation and regrant without shareholder 
approval, which we believe reduces the incentive 
value of the plan. 

 

 
 

10/23/08 - A Techne Corp. *TECH*  878377100 09/12/08 1,151 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Thomas E. Oland --- 

Withhold 
    

 WITHHOLD votes from Thomas E. Oland for serving 
as both board chair and CEO. 

 

 1.2 Elect Director Roger C. Lucas --- For     
 1.3 Elect Director Howard V. O'Connell --- 

For 
    

 1.4 Elect Director G. Arthur Herbert --- For     
 1.5 Elect Director R.C. Steer --- For     
 1.6 Elect Director Robert V. Baumgartner --

- For 
    

 1.7 Elect Director C.A. Dinarello --- For     
 1.8 Elect Director K.A. Holbrook --- For     
 2 Fix Number of Directors For For  Mgmt 
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11/21/08 - 
PC 

Tecumseh Products Co. 
*TECUB*  

878895101 10/17/08 680 

  Management Proxy (Gold Card)     
 1 Remove Peter M. Banks as Director Against Against  ShrHoldr 
 2 Remove David M. Risley as Director Against Against  ShrHoldr 
  Dissident Proxy (White Card)     
 1 Remove Peter M. Banks as Director For DoNotVote  ShrHoldr 
 2 Remove David M. Risley as Director For DoNotVote  ShrHoldr 
 3.1 Elect Director Terence C. Seikel For DoNotVote  ShrHoldr 
 3.2 Elect Director Zachary E. Savas For DoNotVote  ShrHoldr 

 
 

11/19/08 - A The Clorox Company *CLX*  189054109 09/22/08 35,500 
 1 Elect Director Daniel Boggan, Jr. For For  Mgmt 
 2 Elect Director Richard H. Carmona For For  Mgmt 
 3 Elect Director Tully M. Friedman For For  Mgmt 
 4 Elect Director George J. Harad For For  Mgmt 
 5 Elect Director Donald R. Knauss For Against  Mgmt 
 We will vote FOR the director nominees with the 

exception of insider Donald R. Knauss, who we will 
vote AGAINST for serving as both board chair and 
CEO. 

 

 6 Elect Director Robert W. Matschullat For For  Mgmt 
 7 Elect Director Gary G. Michael For For  Mgmt 
 8 Elect Director Edward A. Mueller For For  Mgmt 
 9 Elect Director Jan L. Murley For For  Mgmt 
 10 Elect Director Pamela Thomas-Graham For For  Mgmt 
 11 Elect Director Carolyn M. Ticknor For For  Mgmt 
 12 Ratify Auditors For For  Mgmt 
         

 
 

12/10/08 - A The Dress Barn, Inc. *DBRN*  261570105 10/14/08 100 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director David R. Jaffe --- For     
 1.2 Elect Director Klaus Eppler --- For     
 1.3 Elect Director Kate Buggeln --- Withhold     
 WITHHOLD votes from the t committee for paying 

excessive non-audit fees. 

 

 2 Increase Authorized Common Stock For Against  Mgmt 
 Large increases in authorized common stock may be 

used for anti-takeover devices or to fund undesirable 
increases in executive stock options without 
shareholder approval. 

 

 3 Approve Director/Officer Liability and 
Indemnification 

For For  Mgmt 

 4 Amend Certificate of Incorporation For For  Mgmt 
 5 Ratify Auditors For Against  Mgmt 



 

Mgmt Rec - Company Management Recommended Vote 
 

Page 50 

           
Vote Summary Report 

Oct 01, 2008 - Dec 31, 2008  
 
State of Connecticut Retirement Plans and Trust Funds (3879) 
 
Mtg Company/  Mgmt Vote Record  Shares 
Date/Type Ballot Issues Security Rec Cast Date Prpnent Voted 

 
         The company is paying excessive non-audit 

fees. 

 

 
 

11/07/08 - A The Estee Lauder 
Companies Inc. *EL*  

518439104 09/16/08 29,525 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Charlene Barshefsky --- 

For 
    

 1.2 Elect Director Leonard A. Lauder --- 
Withhold 

    

 We recommend that shareholders WITHHOLD votes 
from Leonard A. Lauder for standing as an insider on 
the Nominating Committee. 

 

 1.3 Elect Director Ronald S. Lauder --- For     
 2 Approve Executive Incentive Bonus 

Plan 
For For  Mgmt 

 3 Ratify Auditors For For  Mgmt 
         

 
 

10/16/08 - S The J. M. Smucker Co. *SJM*  832696405 09/08/08 18,657 
 1 Issue Shares in Connection with 

Acquisition 
For For  Mgmt 

 2 Amend Articles of Incorporation to 
Change the Applicable Date for the 
Rights of Holders 

For Against  Mgmt 

 Taking a more long-term view, any future investors 
interested in acquiring shares of the company will be 
limited to one vote per share until they have 
beneficially held the shares consecutively for four 
years, which would effectively perpetuate the 
company's unequal voting rights system. 

 

 3 Adjourn Meeting For For  Mgmt 
 
 

10/14/08 - A The Procter & Gamble 
Company *PG*  

742718109 08/15/08 1,890,786 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Kenneth I. Chenault --- 

For 
    

 1.2 Elect Director Scott D. Cook --- For     
 1.3 Elect Director Rajat K. Gupta --- For     
 1.4 Elect Director A.G. Lafley --- Withhold     
 WITHHOLD votes from A. G. Lafley for serving as 

both chairman and CEO. 

 

 1.5 Elect Director Charles R. Lee --- For     
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 1.6 Elect Director Lynn M. Martin --- For     
 1.7 Elect Director W. James McNerney, Jr. 

--- For 
    

 1.8 Elect Director Johnathan A. Rodgers --- 
For 

    

 1.9 Elect Director Ralph Snyderman --- For     
 1.10 Elect Director Margaret C. Whitman --- 

For 
    

 1.11 Elect Director Patricia A. Woertz --- For     
 1.12 Elect Director Ernesto Zedillo --- For     
 2 Ratify Auditors For For  Mgmt 
         

 3 Adopt Majority Voting for Uncontested 
Election of Directors 

For For  Mgmt 

 4 Rotate Annual Meeting Location Against Against  ShrHoldr 
 5 Advisory Vote to Ratify Named 

Executive Officers' Compensation 
Against For  ShrHoldr 

 An advisory vote on executive compensation is 
another step forward in enhancing board 
accountability. 

 

 
 

12/08/08 - S Transocean Ltd. *RIG*  G90073100 10/27/08 83,043 
  This is a duplicate meeting for 

ballots received via the Broadridge 
North American ballot distribution 
system 

    

 1 APPROVAL OF THE MERGER 
TRANSACTION TO BE EFFECTED BY 
THE SCHEMES OF ARRANGEMENT, 
ATTACHED TO THE 
ACCOMPANYING PROXY 
STATEMENT AS ANNEX B. 

For For  Mgmt 

 2 APPROVAL OF THE MOTION TO 
ADJOURN THE MEETING TO A 
LATER DATE TO SOLICIT 
ADDITIONAL PROXIES IF THERE 
ARE INSUFFICIENT VOTES AT THE 
TIME OF THE MEETING TO 
APPROVE THE MERGER 
TRANSACTION. 

For For  Mgmt 

 
 

10/02/08 - A True Religion Apparel, Inc. 
*TRLG*  

89784N104 08/21/08 6,940 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Jeffrey Lubell --- Withhold     
 We recommend that shareholders WITHHOLD votes 

from G. Louis Graziadio III for sitting on more than 
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three boards. We also recommend shareholders 
WITHHOLD votes from Nominating Committee 
members for failing to promote diversity on the board. 
Lastly, WITHHOLD votes from Jeffrey Lubell for 
serving as both Chairman and CEO. 

 1.2 Elect Director Joseph Coulombe --- For     
 1.3 Elect Director G. Louis Graziadio, III --- 

Withhold 
    

 1.4 Elect Director Robert L. Harris, II --- 
Withhold 

    

 1.5 Elect Director Mark S. Maron --- 
Withhold 

    

 2 Approve Executive Incentive Bonus 
Plan 

For For  Mgmt 

 3 Ratify Auditors For For  Mgmt 
         

 
 

10/17/08 - A Twin Disc, Incorporated 
*TWIN*  

901476101 08/29/08 4,838 

 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Michael E. Batten --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from insider Michael E. Batten and independent 
outsider David R. Zimmer for failure to submit the 
company's poison pill to a shareholder vote. We also 
recommend that shareholders WITHHOLD votes 
from Nominating Committee member David R. 
Zimmer for failing to promote diversity on the board. 
Lastly, WITHHOLD votes from Michael E. Batten for 
serving as both board chair and CEO. 

 

 1.2 Elect Director David R. Zimmer --- 
Withhold 

    

 1.3 Elect Director Michael Doar --- For     
 2 Ratify Auditors For For  Mgmt 
         

 
 

12/04/08 - S UST Inc.  902911106 10/23/08 37,800 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

10/08/08 - A Verifone Holdings Inc *PAY*  92342Y109 09/08/08 6,310 
 1 Elect Directors For Split  Mgmt 
 1.1 Elect Director Robert W. Alspaugh --- 

Withhold 
    



 

Mgmt Rec - Company Management Recommended Vote 
 

Page 53 

           
Vote Summary Report 

Oct 01, 2008 - Dec 31, 2008  
 
State of Connecticut Retirement Plans and Trust Funds (3879) 
 
Mtg Company/  Mgmt Vote Record  Shares 
Date/Type Ballot Issues Security Rec Cast Date Prpnent Voted 

 
 We recommend shareholders WITHHOLD votes from 

Nominating Committee members Robert W. 
Alspaugh, Alex W. Hart, and Eitan Raff, for failing to 
promote diversity on the board. 

 

 1.2 Elect Director Douglas G. Bergeron --- 
For 

    

 1.3 Elect Director Dr. Leslie G. Denend --- 
For 

    

 1.4 Elect Director Alex W. Hart --- Withhold     
 1.5 Elect Director Robert B. Henske --- For     
 1.6 Elect Director Eitan Raff --- Withhold     
 1.7 Elect Director Charles R. Rinehart --- 

For 
    

 1.8 Elect Director Collin E. Roche --- For     
 1.9 Elect Director Jeffrey E. Stiefler --- For     
 2 Increase Authorized Common Stock For For  Mgmt 
 3 Amend Omnibus Stock Plan For Against  Mgmt 
 The company's three year average burn rate exceeds 

the 3 percent cap. 

 

 4 Ratify Auditors For For  Mgmt 
         

 
 

12/05/08 - A Village Super Market, Inc. 
*VLGEA*   

927107409 10/03/08 7,388 

 1 Elect Directors For Withhold  Mgmt 
 1.1 Elect Director James Sumas --- 

Withhold 
    

 We recommend that shareholders WITHHOLD votes 
from insiders Robert Sumas, James Sumas and John 
P. Sumas for standing as insiders on the 
Compensation Committee, for failure to establish a 
majority independent board and for failure to 
establish an independent nominating committee. We 
also recommend that shareholders WITHHOLD votes 
from insiders Perry Sumas and William Sumas for 
failure to establish a majority independent board and 
for failure to establish an independent nominating 
committee. In the absence of an independent 
nominating committee, we also believe that a 
WITHHOLD vote for all the nominees is warranted for 
failure to promote diversity on the board. Additionally, 
WITHHOLD votes from James Sumas for serving as 
both Chairman and CEO. Lastly, WITHHOLD votes 
from audit committee members for paying excessive 
non-audit fees. 

 

 1.2 Elect Director Perry Sumas --- Withhold     
 1.3 Elect Director Robert Sumas ---     
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Withhold 

 1.4 Elect Director William Sumas --- 
Withhold 

    

 1.5 Elect Director John P. Sumas --- 
Withhold 

    

 1.6 Elect Director John J. McDermott --- 
Withhold 

    

 1.7 Elect Director Steven Crystal --- 
Withhold 

    

 1.8 Elect Director David C. Judge --- 
Withhold 

    

 2 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

10/14/08 - S Visa Inc. *V*  92826C839 08/27/08 23,518 
 1 Amend Certificate of Incorporation to 

Declassify the Board of Directors and 
Eliminate Certain Provisions 

For For  Mgmt 

 
 

12/16/08 - S Visa Inc. *V*  92826C839 11/12/08 275 
 1 Amend Certificate of Incorporation For For  Mgmt 

 
 

11/07/08 - A VISTAPRINT LIMITED 
*VPRT*  

G93762204 09/12/08 5,730 

  This is a duplicate meeting for 
ballots received via the Broadridge 
North American Ballot distribution 
system. 

    

 1 Elect Directors For Withhold  Mgmt 
 1.1 ELECT DIRECTOR ROBERT KEANE -

-- Withhold 
    

 The director nominees do not meet our guidelines. 
We will WITHHOLD votes from insider Robert S. 
Keane for serving as both board chair and CEO. We 
will also WITHHOLD votes from Ciporin for attending 
less than 75 percent of the board and committee 
meetings, which is a reasonable attendance 
threshold for public company directors, without 
acceptable explanation. 

 

 1.2 ELECT DIRECTOR DANIEL CIPORIN -
-- Withhold 

    

 2 TO APPROVE THE COMPANY S 
SECOND AMENDED AND RESTATED 
BYE-LAWS. 

For For  Mgmt 

 3 TO RATIFY AND APPROVE THE 
APPOINTMENT OF ERNST & YOUNG 

For For  Mgmt 
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LLP AS THE COMPANY S 
INDEPENDENT REGISTERED 
PUBLIC ACCOUNTING FIRM FOR 
THE FISCAL YEAR ENDING JUNE 30, 
2009. 

 
 

12/23/08 - S Wachovia Corp. *TSV*  929903102 11/03/08 1,400,156 
 1 Approve Merger Agreement For For  Mgmt 
 2 Adjourn Meeting For For  Mgmt 

 
 

12/11/08 - A Washington Banking Co. 
*WBCO*  

937303105 10/28/08 13,181 

 1 Elect Directors For For  Mgmt 
 
 

11/14/08 - A Watson Wyatt Worldwide 
INC *WW*  

942712100 09/29/08 2,420 

 1 Elect Director John J. Gabarro For For  Mgmt 
 2 Elect Director John J. Haley For For  Mgmt 
 3 Elect Director R. Michael McCullough For Against  Mgmt 
 We will vote FOR the director nominees with the 

exception of insider R. Michael McCullough, who we 
will vote AGAINST for serving as both board chair 
and CEO. 

 

 4 Elect Director Brendan R. O'Neill For For  Mgmt 
 5 Elect Director Linda D. Rabbitt For For  Mgmt 
 6 Elect Director Gilbert T. Ray For For  Mgmt 
 7 Elect Director John C. Wright For For  Mgmt 
 8 Ratify Auditors For For  Mgmt 
         

 9 Amend Deferred Compensation Plan For For  Mgmt 
 
 

11/06/08 - A Western Digital Corp. *WDC*  958102105 09/17/08 500 
 1 Elect Director Peter D. Behrendt For For  Mgmt 
 2 Elect Director Kathleen A. Cote For Against  Mgmt 
 Vote AGAINST audit committee members for paying 

excessive non-audit fees. 

 

 3 Elect Director John F. Coyne For For  Mgmt 
 4 Elect Director Henry T. DeNero For Against  Mgmt 
 5 Elect Director William L. Kimsey For Against  Mgmt 
 6 Elect Director Michael D. Lambert For For  Mgmt 
 7 Elect Director Matthew E. Massengill For For  Mgmt 
 8 Elect Director Roger H. Moore For For  Mgmt 
 9 Elect Director Thomas E. Pardun For For  Mgmt 
 10 Elect Director Arif Shakeel For For  Mgmt 
 11 Amend Qualified Employee Stock For For  Mgmt 
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Purchase Plan 

 12 Ratify Auditors For Against  Mgmt 
         The company is paying excessive non-audit 

fees. 

 

 
 

 
 


